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Annexare ¥V
AGREERMENT
(To be stamped as an Agreement)
|Detwern the Bomowers of Educational Loan and the Banlk)

This Agreement for availing of interest subsidy under the Central Sector Scheme of Interest Subsidy on

Sndent’s Loan/ Education Loan for Professional Fdocation in India made at om this
day of in the year

DETWEEN
L. Gri/ Smit. (Farent; Guardian)
SoDfo aged VTATS,
residing at
2 & Smit .
Ghudent) 50 Dfo aped
I VAT, residing at

Farent/Guoardian and Student are hereinafter jointly called the Borrowers and individuoally as Borrower of
th: FIRST PART (which term wherever the context so requires or admits shall also include his, her/f their
hrirs, executors, administrators and begal representatives and permitted assigrs).

AND

[DB] Bank Limited, a company incorporated and registered under the Companies Act, 1956 and a banking
company within the meaning of Section 5 (o) of the Banking Begulation Act, 1949 and having s Registered
i(fice at IO Tower, WTC Complex, CuffeParade, Mumbai = 400 05 and branch offices amang other

places at herein called as the “Bank™ (which expression whenever
the: comtest 5o reguires or admits shall also inclode its surcessors and u:n'pu.!luflhl:ﬂT[‘EEE]‘ART

Borrowers and the Bank shall be individually referred fo herein as a “Party” and ru]ln'li\'d'!.fu'l'u'l:irs'l




WHEREAS
. The Borrowers avaibed/intend to avail Educational Loan from the Bank and the Bank sancboned

L4 (Rupees }
as Educational Loan for pursuing technical /professional education in India on the terms and conditions

contzined i the Educational Loan .Fl.mnr:nmt dated exrcufed bebwern the Parties.
The Borrowers have also execoted) shall ewecute the documents and/or securtyfies as per the
Edurabional Loan 5chemie of the Banke

2 Inh-p'atn:l Fimance Thvision, Department of Hi.g:l:rr.-r Edwcation, Ministry of Human Eesouroe
Drvelopment, Government of India (MoHEDY) has come oot with a Central Scheme (hereinafter called *the
Interest Subsidy Scheme™) to provide interest subsidy for the period of moratorium (ie., course period, plos
one year or six months after securing the job, which ever & earlier) on the education loans availed by
students having lower than a specified parental income as decided by the MoFIRD in the said Interest

Sobsidy Scheme for pursuing professional edocation in India, during, their study [ repayment holiday,
froan the Academic Year 2009-H010.

3. The Borrowers represented that they are eligible for interest subsidy under the said Interest Subsidy
Scheme and requested the Bank to submit their daim to MoHED or any other agency specified under the
Interest Subsidy Scheme fo get such benefit to them.

4. Based on the representation by the Borrowers, the Bank agrees to process thesr application /submit their
claim to MoHRD or any other agency specified under the Interest Subsidy Scheme to avail the benefit
under the said Interest Subsidy Scheme o the Borrowers and the Parbies hereto desire to enter into an
agreement setting out the terms and conditions as hereinafter appearing, in addition to the loan,/security
documents eaecubed St beesecubed by the Borrower)'s.
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IT I5 HERERY AGREED AND DECLARED BY AND BETWEEN THE FARTIES AND THIS DEED
WITNESSETH FOLLOWS:

|. Thee Borrowers hereby covenant that :

a) They have read and understood the Interest Subsidy Scheme of the MoFHRD which is enclosed as part of
this Agreement and declare and affirm that they are eligible for the interest subsidy under the said Interest

Subsidy Scheme.

b) They shall produce all proof and documents including but not limited to the sconomic background of
the Borrowers, course of shadies, efc or any ofher further)’ supporting documents as required by the Bank
MoHED fo consider the benefit under the Interest Subsidy Scheme,

¢} The Bank has no obligation or Lability on any mason what so ever if the Borrowers are not considered

for interest subsidy under the Interest Subsidy Scheme or the Inferest Subsidy scheme i withdrawn or
miodified.

¢} All thwe clauses contained in the Educational Loan Agreement or any other documents executed by them
shall be hinding on them and this is in addition to the covenants, classes contained in the said Educahonal
Loan Agreement and the documents/securities executed thereto . In the event of any conflict between this

t and the Educational Loan it the isicns af the Educational Loan it shall
F prov
prrvail.

d) That they shall return refund the amount received towards interest subsidy under the Interest Subsidy
Scheme, with applicable mée of interest then prevailing, forthwith on a mere demand by the Bank under

thi fl:ll.luwi:ng Clrcmstanoes:

] if MoHRD or the Bank finds at any ime that the Borrowers are not eligible for interest subsidy
under the Interest Sobsidy Schemes; or

i} if it is found that the representations made or document{s) submitted for claiming inderest
subsidy is false or incorrect or forged ; or



iif)  if Borrowers faidl /s to furnish the documents) information, which they are called upon fo
furnish by the Bank, MoHED; or

i¥)  if Borrower s commitf's beeach of any of the covenants herein contzined, or the terms and
conditions of the Interest Sobsdy Scheme, as amended from time fo time, or on any of the
declarations made by the Borrower fis found false/ incormect; or

v if Borrowes/s commit breach of any of the covenants contamed in the Edocational Loan
Agreement or any other document,/s evecuted by the Borrower (s; or

vij  if the Borrower, (s disconbnoe the said professional education in India; or

vii)  anmy other reason by which the Bank recalls the said Educational Loan. Cr

viiij amy other reason as per the Interest Subsidy Scheme or commuonicated by MoHED other
agency of MoHED.

The Bank shall also have the riﬁhrh recall the Educational Loan , if the said refund is nios made withn the
period stipalated by the Bank in its demand, besides the right (a) not to claim further reimbursement from
MoHED and (b) treat the same a5 an outstanding under the Educational Loan.,

¢} That they shall directly take up with MoHELD, in case of mejection of their interest subsidy claim
submitied to the Bank and the Bank shall not be made a party to the same, The Borrowess shall, on receipt
of such intimation from the Bank /MoHED nodel agency, submit further clarfication/docoments, if any,
mequired by the MoHED nodel agency directly to them.

fy That they shall comply with and faithfully obseree all the frems and conditions of the said Inbeeest
Subsidy Scheme and also all the subsequent amendments and modifications and additiors thereto together
with the conditions of the sanction of the said Educational Loan.

f) The Bank shall not be responsible for reection of the claim sabmitted by the Borrower, for whatever the
reason, by MoHED or any other nodal agency as specifisd in the Interest Subsidy Scheme.

That they shall bear all expenses required in connection with the execution of this Agreement or
enforcement of its ferms and conditions.

18



The obligations of Bormowers under this Agreement shall be jeint and several and shall be binding on their
legal heirs and administrators

N WITHESS WHEREOF THE BDEROWEERS and the BANEK hawe here upin set their respective hands on
the day amd place mentioned abowve =

BOERECRWYER

(If the stwdent is a minor, signamre of Stodent and father are o e obtained here. The father will also sizn
a5 guardian).
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